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Introduced by Senators McManus, Jelinek, Pappageorge, Garcia and Gleason

ENROLLED SENATE BILL No. 816
AN ACT to amend 1986 PA 281, entitled “An act to encourage local development to prevent conditions of

unemployment and promote economic growth; to provide for the establishment of local development finance authorities
and to prescribe their powers and duties; to provide for the creation of a board to govern an authority and to prescribe
its powers and duties; to provide for the creation and implementation of development plans; to authorize the acquisition
and disposal of interests in real and personal property; to permit the issuance of bonds and other evidences of
indebtedness by an authority; to prescribe powers and duties of certain public entities and state officers and agencies;
to reimburse authorities for certain losses of tax increment revenues; and to authorize and permit the use of tax
increment financing,” by amending section 19 (MCL 125.2169), as amended by 1993 PA 333.

The People of the State of Michigan enact:

Sec. 19. (1) The director of the authority shall prepare and submit for the approval of the board a budget for the
operation of the authority for the ensuing fiscal year. The budget shall be prepared in the manner and contain the
information required of municipal departments. Before the budget may be adopted by the board, it shall be approved
by the governing body. Funds of the municipality shall not be included in the budget of the authority except those funds
authorized in this act or by the governing body.

(2) The governing body may assess a reasonable pro rata share of the funds for the cost of handling and auditing the
funds against the funds of the authority, other than those committed for designated purposes, which cost shall be paid
annually by the board pursuant to an appropriate item in its budget.
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This act is ordered to take immediate effect.

Secretary of the Senate

Clerk of the House of Representatives

Approved

Governor


